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COUNTY OF HENNEPIN
STATE OF MINNESOTA

NOTICE OF A PUBLIC HEARING
7:00 P.M. ON TUESDAY, JUNE 7, 2016
CRYSTAL CITY HALL, 4141 DOUGLAS DRIVE NORTH

PROPOSED APPROVAL OF THE ISSUANCE BY THE CITY OF INDEPENDENCE OF TAX-EXEMPT REVENUE BONDS TO FINANCE THE ACQUISITION, RENOVATION, AND CONSTRUCTION OF A PUBLIC CHARTER SCHOOLHOUSE FOR BEACON ACADEMY AT 3420 NEVADA AVENUE NORTH IN THE CITY OF CRYSTAL

EXPLANATION OF THE MATTER TO BE CONSIDERED:
· Beacon Academy is a public charter school currently located in Maple Grove.
· Beacon Academy is proposing to relocate to 3420 Nevada Avenue North in Crystal.
· To finance the purchase of, and improvements to, the Crystal property, Beacon Academy is requesting that the City of Independence issue tax-exempt revenue bonds and loan the proceeds to Friends of Beacon, a related entity to Beacon Academy.
· The City of Independence cannot issue revenue bonds for a facility located in the City of Crystal without the approval of the City Council of the City of Crystal.
· The City of Crystal would not be exposed to any financial obligation or risk.
· The June 7 hearing is an opportunity for interested parties to give testimony to the Crystal City Council about the proposed approval of the issuance of such revenue bonds by the City of Independence.
· The June 7 hearing is not about the proposed improvements to 3420 Nevada Avenue North for which Beacon Academy previously submitted applications for a Conditional Use Permit and Site Plan Review. The Crystal Planning Commission held a public hearing on those applications on May 9 and the Crystal City Council is scheduled to consider them on May 17.

LEGAL NOTICE:

[bookmark: OLE_LINK3]	NOTICE IS HEREBY GIVEN that the City Council of the City of Crystal, Minnesota (the “City”) will hold a public hearing on Tuesday, June 7, 2016, at or after 7:00 p.m. at City Hall, located at 4141 Douglas Drive North in the City, to consider a proposal that the City grant host city approval to the issuance of revenue bonds (the “Bonds”), in one or more series, by the City of Independence, Minnesota (the “City of Independence”), under Minnesota Statutes, Sections 469.152 through 469.1655, as amended, for the benefit of Friends of Beacon, a Minnesota nonprofit corporation, or any of its affiliates (the “Borrower”).  If approved, the proceeds of the Bonds, along with other funds available to the Borrower, will be used to (i) acquire the 12.52 acres of land and the buildings located on the land at 3420 Nevada Avenue North in the City, renovate the interiors of the existing buildings, and add an addition to the existing buildings to increase the total square footage from approximately 61,200 square feet to 76,200 square feet for use as a public charter school for grades K through 8 (collectively, the “Project”); (ii) fund required reserves for the Bonds, if any; (iii) finance a portion of the interest on the Bonds during the construction and renovation of the Project and thereafter; and (iv) pay a portion of the costs of issuing the Bonds.  The Bonds are anticipated to be issued in the aggregate principal amount not to exceed $17,000,000.  If approved, the Project will be owned and operated by the Borrower and leased to Beacon Academy, a Minnesota nonprofit corporation (the “School”), and the School will operate the public charter school in the Project buildings and on the Project grounds.

	Following the public hearing, the City Council will consider the approval of a cooperative agreement with the City of Independence and the issuance of the Bonds by the City of Independence for the benefit of the Borrower and the School.

	If approved, the Bonds will be a special, limited obligations of the City of Independence, and the Bonds and interest thereon will be payable solely from the revenues and assets pledged to the payment thereof.  No holder of the Bonds will ever have the right to compel any exercise of the taxing powers of the City to pay the Bonds or the interest thereon, or to enforce payment against any property of the City.  The Bonds shall be payable solely from revenues and security provided by the Borrower to the City of Independence and pledged to the payment of the Bonds.  Before issuing the Bonds, the City of Independence will enter into an agreement with the Borrower, whereby the Borrower will be obligated to make payments at least sufficient at all times to pay the principal of and interest on the Bonds when due.

	At the time and place fixed for the public hearing, the City Council will give all persons who appear at the hearing an opportunity to express their views with respect to the proposal.  In addition, interested persons may direct any questions or file written comments respecting the proposal with the City Clerk, at or prior to said public hearing.

	Auxiliary aids for handicap persons are available upon request at least 96 hours in advance.  Please call the City Clerk at 763-531-1145 to make arrangements.  Deaf and Hard of Hearing callers should contact the Minnesota Relay Service at 800-627-3529 V/TTY or call 711 to be connected to a TTY.

Dated:  [Date of Publication]


City Clerk Chrissy Serres
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